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PLEASE READ THESE POINTS AND UNDERSTAND THEM BEFORE GOING AHEAD WITH YOUR WILL PREPARATION
(These explanatory points are not to form part of your Will)

1.          Eligibility & Title: You must be at least 21 years old to write a Will. Use the title “Last Will and Testament Of (your name)” to make it clear that this document is your Will.
2.          Personal Details & Capacity: State your full name, current address, and declare that you are of sound mind and not under any duress when making the Will.
3.          Appointment of Executor & Guardian: Name at least one Executor (and, if required, an alternate or additional Executor) to execute the Will. Also, appoint a guardian for minor children, if any. Seek prior consent from executors, especially if they are not family.
4.          Simplicity & Legal Guidance: The Will should be simple, clear, and precise. Visualise what can go wrong in asset distribution and division if you were to receive this one as your parent’s Will. Seek legal guidance if there are complex family or asset issues.
5.          Date & Supersession: Always include the date. The latest dated legally-correct Will supersedes all previous Wills automatically and only one Will, the latest one, can be valid at any given time.
6.          Initial Will & Future Updates: It is better to make a Will early. Use a codicil for minor changes or write a new Will for major changes.
7.          Format: A Will can be handwritten or typed on plain paper - no stamp paper required. Writing it in your own hand is preferable but not at all compulsory.
8.         Signing & Numbering: Serially number and sign every page, and have all pages signed by two (preferably younger) witnesses who are not beneficiaries. At the end, state the total number of pages. Countersign any corrections.
9.         Role & Selection of Witnesses: Witnesses, and their spouses, must not be beneficiaries. Keep their contact/address details for tracing during probate. Witnesses certify only your signing, not the Will’s content – in fact they are not required to know the content of your Will.
10.     Registration of Will: Not legally mandatory, but registering a Will provides extra security - mandatory registration if leaving property to a charity.
11.     Doctor’s Certificate (Optional): Annex a doctor’s ‘sound mind’ certificate if desired or you anticipate any later problem on that part, though not compulsory.
12.     Safe Storage: Store the original Will safely (e.g., bank locker), with just one backup copy held separately. Notify your next of kin about its location.
13.     Paper Quality & Preservation: Write on thick white paper, store flat and unfolded in a protective envelope to prevent damage. Never laminate your Will.
14.     Asset Listing - Practicality: Be practical - for fluctuating assets (bank/MF/stocks), mention distribution of shares as %, not values; for real estate, provide identifying details (address, type, etc.), bank account numbers, nature of investment, and financial advisor info.
15.     Inheritance for Hindus: For Hindus, mention whether property is inherited or self-acquired. Clearly state whether the property is ancestral (coming down to you from at least four successive generations through paternal lineage). If so, you can assign it to specific individuals and it can only be assigned as per Hindu Succession (amendment) Act 2005 – read this Act.
16.     Specific/Sentimental Bequests: List any sentimental or special items (jewellery, medals, heirlooms) with clear bequests to avoid disputes.
17.     Liabilities and Loans: List all significant liabilities/loans and include instructions for their settlement.
18.     Digital & Foreign Assets: Include digital assets (online accounts, crypto, demat accounts, etc.) and clearly specify any foreign or overseas assets (property/NRE-NRO accounts/investments).
19.     PAN/Aadhaar Numbers: Include PAN and Aadhaar of testator and main beneficiaries for easier transfer of financial assets.
20.     Nomination vs Will Clarification: Be clear that nominations on financial accounts do not override the Will; the law recognises heirs according to the Will (or succession law).
21.     Stamp Duty Note: No stamp duty is needed for executing the Will; however, stamp duty could apply when property is transferred or registered in the name of beneficiaries.
22.     Funeral & Religious Wishes (Optional): Optionally specify any funeral, organ donation, or last rites wishes for guiding your family (not legally binding but useful).
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LAST WILL AND TESTAMENT OF COL XYZ (RETD), S/O XXXXXXXXX
	
I, Col XYZ (retd), son of xxxx, presently aged about 45 years, with my present residential address as _____________________________________, do solemnly, make this WILL, voluntarily and in full senses, of my own wishes and with full knowledge of the consequences thereof of what I am doing. This WILL supersedes all other WILLs made by me before the date of this present WILL.

I declare that I am of sound, disposing mind and I am making this WILL of my free accord without any persuasion, influence or coercion whatsoever of any sort from any quarters.
I am a Hindu and have the following heirs as on date:-

	Mrs ABC, Wife, aged about 42 years, Date of Birth ____________.
	Ms XXXXX, daughter, aged about XX years, Date of Birth ____________.
	Mr XXXXX, son, aged about XX years, Date of Birth ____________.

1. I, in part ownership with my wife, ABC, own residential properties as below:-

a) ____________________________, a _______ sq ft, 3BHK + SQ flat in part ownership with my wife, ABC. 

b) Another apartment, ________________________, being constructed by ________________ has been subscribed by me in part ownership with my wife, ABC. It is a 10th Floor flat with a Carpet Area of 108 Sq M, ie, 1162 sq ft (super area about 2100 sq ft). The Official completion date is given out to be ___________. As on date of making this Will, approximately Rs ____________ of part-payment has been done for this flat and Rs _____________ is pending to be paid in future instalments.

2. In addition to above, I also have direct stocks and mutual funds held. While all the direct stocks are held through my Demat Account Number _________________ [E-Broking No: _______________] of ICICI Direct which is linked to my ICICI bank account number __________________, rest of the mutual funds are held with various AMCs (Asset Management Companies, ie, Mutual Fund companies) with our financial advisory company Hum Fauji Financial Services Private Limited as the financial advisor. The value of the stocks held in my demat account is approx Rs ___________ and Mutual Funds is approx Rs ______________ as on the date of making this Will. The value will obviously vary if I put in more investments, take out money if and when required, and also due to market fluctuations in the direct stocks as also the mutual funds.

3. I also have some crypto assets like bitcoins and others held in my name through a platform called _______________. The value of the same as on the date of making this Will is about ______________. The value of these cryptos will obviously vary if I put in more investments, take out money if and when required, and also due to market fluctuations in the crypto assets.

4. Regarding the bank accounts, my main bank account is __________ Bank account number _______________ held in _____________, New Delhi where my salary comes and through which I do almost all my financial transactions. It is a joint account with my wife, ABC. This bank also has a locker held with joint name of ABC and me. I also have a bank account in ____________ Bank, A/c number ___________ but it is largely dormant. In addition to this, I am a joint holder of three ICICI bank accounts with ABC and my daughter __________ and son ______________ respectively where I am the second joint holder in each.

5. I have three life insurance policies. A Term Insurance of AGIF (Army Group Insurance Fund) of Rs ____________ Lakhs with ABC as the nominee. I have another Term Life Insurance cover of Rs _______________ with the company and the policy number is ________________. Its details are _________________. I also have an accidental Govt insurance given through Pradhan Mantri Suraksha Bima Yojana of Rs 2 Lakhs valid till _____________ for which the premium is directly debited from my _____________ Bank account. 

6. {For pensioners only:} I am getting government pension due to my ____ years’ service done in the Indian Army. The pension is coming in my _______ Bank account number __________ through the SPARSH portal. My May 2026 pension was Rs __________ which will keep increasing as per the DA added, pay commission recommendations etc. After my death, my wife, ABC, is entitled to get family pension as per government rules.
{Add more real estate, insurances, investments, SCSS and/or POMIS details etc at appropriate places above. There is no need to add amounts, rates, costs etc which will fluctuate due to market conditions, constant withdrawals or additions like in bank account}

7. [bookmark: _Hlk517071731]I am now making this WILL to deal with the disposal of all my properties, movable and immovable, insurance claims on my death, my part-ownership in my companies and others.

8. I bequeath and give all the moneys standing to my credit, in full share or part share, in all my savings bank accounts, fixed deposit accounts or any other account with any bank to my wife, ABC, absolutely, unconditionally and without any restrictions whatsoever. She would have the full liberty to continue with the said accounts in her name or liquidate them or do anything else, entirely as per her wish on each account in any manner that she deems fit.

9. All my movable and immovable properties which I own presently or may acquire in future, including houses, flats, lands, commercial properties, Fixed Deposits, Shares, mutual funds, cryptocurrencies, items held in any existing or future bank lockers or any other vaults and all such moneys and assets that I have as on date or indulge in future, will also belong to my wife, ABC, absolutely, unconditionally and without any restrictions whatsoever. Similarly, any benefit accruing in my name after my demise from any quarter in the manner of land, money, moveable or immovable property, stocks, mutual funds, fixed deposits, cryptocurrencies, insurance claims or any other monetary benefits not foreseen at this juncture by me or not known to me or not readily remembered by me presently or accruing in future would also accrue to my wife, ABC, absolutely, unconditionally, without any restrictions whatsoever and as per her own discretion in each case.

10. ABC will also be the authorised person to receive the Government benefits of any kind and any other pension or recurring income of any kind from any quarter including the government, any of our companies, firms etc which accrues after my death or because of my death.

11. [bookmark: _Hlk212409325]Similarly, all my share of equity held in my name in my company ____________ and in any other company, venture, firm, Trust or anything else of similar nature, as also all my intellectual properties to include any trademarks or anything else which by law, by convention or by default is held in my name will also belong and get transferred automatically to ABC absolutely, unconditionally and without any restrictions whatsoever.

12. ABC will have full access and rights to my social media assets like facebook, LinkedIn, Twitter, Whatsapp, Telegram, Instagram and all other such social media that I have as on date or create in future, emails, online properties and rights including cryptocurrencies, passwords and access to them, and all such similar online belongings. The implements used by me to access such online media like computers, laptops, tablets, phones, wearables etc with a full unhindered access to them and the encryptions and passwords also fully belong to said ABC with full access.

13. In case I die leaving any debts to be paid by me to anybody, the same shall be honoured and cleared by my wife, ABC.

14. In case my wife, ABC, predeceases me, that is, passes away before me, or we both pass away together, then all my full or part share, as the case be, of the moneys, movable properties, immovable properties, online assets and all other benefits from any quarter in the manner of land, money, any other monetary benefits including those not foreseen at this juncture by me or not known to me or not readily remembered by me presently or accruing in future, shall unconditionally accrue solely and EQUALLY to my daughter and son, xxxx and xxxx. Similarly, all my share of equity held in my name in my company _______________ and in any other company, venture, firm, Trust or anything else of similar nature, as also all my intellectual properties to include any trademarks or anything else which by law, by convention or by default is held in my name shall also unconditionally accrue solely and EQUALLY to my my daughter and son, xxxx and xxxx. My both children would have full rights to MUTUALLY decide to retain, sell, dispose of in any manner or even to alter the percentage allocations between themselves of the various movable and immovable properties, online assets, and stakes in the companies as previously given out, provided both of them agree to such disposal and/or changes. Any debts outstanding in my name of any nature what-so-ever, will be cleared by my both children, xxxx and xxxx, EQUALLY in such a contingency. This allocation will also hold true in this manner for all my immovable and movable properties and intellectual rights including the online assets after the demise of ABC, in case I predecease her and she does not make her own WILL or her WILL is not traceable or not valid for any reason whatsoever. However, in case ABC has her own WILL or makes her own WILL at any stage and it is traceable, then her WILL would take precedence over this part of my WILL as she has full right to dispose of all my property, movable and/or immovable and the online assets, as per her wish after my demise.  
 
15. I appoint my wife, ABC, and both my both children, xxxx and xxxx, as the executors of this Will. They may act singly or jointly (either one of them, two of them or all three of them) as they decide between themselves as per their will and convenience. In case any one or more of them pre-decease me, the rest others will continue to be the executors of this Will with the same provisions of acting singly or jointly (either one of them or two of them). I give my executors, as defined in this paragraph, the full authority to oversee the transfer of my properties, movable, immovable and online, as laid out in this WILL. I also authorise them to act as the managers of all my properties, movable and immovable and online, immediately after my demise, in case so required, till it is divided or disposed of in full in the manner I have given out in this WILL.

16. My executors (as given in the previous paragraphs) may also further authorise any other executors in writing (by authorising on paper or through an email) if they so wish joint with them or acting singly since, both the both children may be based outside India, and may not be able to act easily, comfortably or frequently for executing this Will or assisting in executing the Will if and when required. Such an authority to appoint others as executors is to be exercised jointly by the surviving executors of the previous paragraph and none of the executors can singly do that unless there is only one surviving executor of my Will.

I, Col XYZ (retd), above said, have hereto signed this WILL consisting of a total of ___ (number of pages in word here) pages, at (place) on this ____________ day of ______________ of Year _______.


(Testator)
Col XYZ (retd), son of XXXX
 Resident of XXXXX

WITNESSED BY: (AT LEAST TWO, PREFERABLY MORE)
	Witness No 1:
Name:
S/W/D of:
Address:


Date:
	Witness No 2:
Name:
S/W/D of:
Address:


Date:

	Witness No 3:
Name:
S/W/D of:
Address:


Date:
	Witness No 4:
Name:
S/W/D of:
Address:


Date:
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